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Davidson 99®
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Itron Inc.	 ITRI	 Information Technology	 WA
Janus Capital Group Inc.	 JNS	 Financials	 CO
Lattice Semiconductor Corp. *	 LSCC	 Information Technology	 OR
Level 3 Communications Inc. 1 *	 LVLT	 Telecommunication	 CO
Liberty Media Corp	 LCAPA	 Consumer Discretionary	 CO
Lithia Motors Inc. 	 LAD	 Consumer Discretionary	 OR
MDU Resources Group Inc. 1 *	 MDU	 Utilities	 ND
Mentor Graphics Corp. 1 *	 MENT	 Information Technology	 OR
Merit Medical Systems Inc. *	 MMSI	 Health Care	 UT
Micron Technology Inc.	 MU	 Information Technology	 ID
Microsoft Corp. *	 MSFT	 Information Technology	 WA
Molson Coors Brewing Co.	 TAP	 Consumer Staples	 CO
MWI Veterinary Supply Inc.	 MWIV	 Health Care	 ID
Myriad Genetics Inc.	 MYGN	 Health Care	 UT
Newmont Mining Corp.	 NEM	 Materials	 CO
Nike Inc. 1 	 NKE	 Consumer Discretionary	 OR
Nordstrom Inc. 1	 JWN	 Consumer Discretionary	 WA
Northwest Natural Gas Co. 1 *	 NWN	 Utilities	 OR
Northwest Pipe Co. 1 *	 NWPX	 Industrials	 WA
Novell Inc.	 NOVL	 Information Technology	 MA
Nu Skin Enterprises Inc. 1 *	 NUS	 Consumer Staples	 UT
Paccar Inc. 1 *	 PCAR	 Industrials	 WA
Plum Creek Timber Company Inc. 1	 PCL	 Financials	 WA
Portland General Electric Co. 1 *	 POR	 Utilities	 OR
Potlatch Corp. 1 *	 PCH	 Financials	 WA
Precision Castparts Corp. 1	 PCP	 Industrials	 OR
Questar Corp. 1 *	 STR	 Utilities	 UT
Radisys Corp. 1 *	 RSYS	 Information Technology	 OR
RealNetworks Inc. *	 RNWK	 Information Technology	 WA
RightNow Technologies Inc. *	 RNOW	 Information Technology	 MT
Schnitzer Steel Industries Inc. 1 *	 SCHN	 Materials	 OR
SkyWest Inc. *	 SKYW	 Industrials	 UT
SonoSite Inc.	 SONO	 Health Care	 WA
StanCorp Financial Group Inc.	 SFG	 Financials	 OR
Starbucks Corp.  1 *	 SBUX	 Consumer Discretionary	 WA
Stillwater Mining Co.	 SWC	 Materials	 MT
Teletech Holdings Inc.	 TTEC	 Information Technology	 CO
TriQuint Semiconductor Inc. 1 *	 TQNT	 Information Technology	 OR
TrueBlue Inc.	 TBI	 Industrials	 WA
TTM Technologies Inc.	 TTMI	 Information Technology	 CA
Umpqua Holdings Corp. 1 *	 UMPQ	 Financials	 OR
US Ecology Inc. *	 ECOL	 Industrials	 ID
US Energy Corp.	 USEG	 Materials	 WY
USANA Health Sciences Inc. 1 *	 USNA	 Consumer Staples	 UT
Vail Resorts Inc.	 MTN	 Consumer Discretionary	 CO
Washington Federal Inc. 1 *	 WFSL	 Financials	 WA
West Coast Bancorp  1 *	 WCBO	 Financials	 OR
Western Union Co. 1	 WU	 Information Technology	 CO
Weyerhaeuser Co. 1	 WY	 Financials	 WA
Whiting Petroleum Corp.	 WLL	 Energy	 CO
Zions Bancorporation 1 *	 ZION	 Financials	 UT
Zumiez Inc. 1 *	 ZUMZ	 Consumer Discretionary	 WA

Advanced Energy Industries Inc.	 AEIS	 Information Technology	 CO
Alaska Air Group Inc.	 ALK	 Industrials	 WA
Amazon.com Inc.	 AMZN	 Consumer Discretionary	 WA
Avista Corp. 1 *	 AVA	 Utilities	 WA
Ball Corp. 	 BLL	 Materials	 CO
Banner Corp. 1 *	 BANR	 Financials	 WA
Black Hills Corp. 1 *	 BKH	 Utilities	 SD
Blue Nile Inc. *	 NILE	 Consumer Discretionary	 WA
Boeing Co. 1	 BA	 Industrials	 WA
Cascade Corp. 1 *	 CASC	 Industrials	 OR
Chipotle Mexican Grill Inc. 1 *	 CMG	 Consumer Discretionary	 CO
Clearwater Paper Corp. 1 *	 CLW	 Materials	 WA
Cloud Peak Energy Inc.	 CLD	 Energy	 WY
Coeur d'Alene Mines Corp.	 CDE	 Materials	 ID
Coinstar Inc. 1 *	 CSTR	 Consumer Discretionary	 WA
Coldwater Creek Inc. *	 CWTR	 Consumer Discretionary	 ID
Columbia Banking System Inc. 1 *	 COLB	 Financials	 WA
Columbia Sportswear Co. 1 *	 COLM	 Consumer Discretionary	 OR
Concur Technologies Inc. 1 *	 CNQR	 Information Technology	 WA
Costco Wholesale Corp. 1 *	 COST	 Consumer Staples	 WA
Crocs Inc. 1 *	 CROX	 Consumer Discretionary	 CO
CSG Systems International Inc.	 CSGS	 Information Technology	 CO
Dendreon Corp.	 DNDN	 Health Care	 WA
Discovery Communications Inc.	 DISCAConsumer Discretionary	 WA
DISH Network Corp.	 DISH	 Consumer Discretionary	 CO
Dynamic Materials Corp. 1 *	 BOOM	 Industrials	 CO
Electro Scientific Industries Inc. 1 *	 ESIO	 Information Technology	 OR
Emergency Medical Services Corp. 	 EMS	 Health Care	 CO
EnergySolutions Inc. 1	 ES	 Industrials	 UT
Esterline Technologies Corp. 1	 ESL	 Industrials	 WA
Expedia Inc. *	 EXPE	 Consumer Discretionary	 WA
Expeditors International Inc.	 EXPD	 Industrials	 WA
F5 Networks Inc. *	 FFIV	 Information Technology	 WA
FEI Co. 1 *	 FEIC	 Information Technology	 OR
First Interstate Bancsystem Inc. 1 *	 FIBK	 Financials	 MT
FLIR Systems Inc *	 FLIR	 Information Technology	 OR
Forest Oil Corp.	 FST	 Energy	 CO
Gas Natural Inc. *	 EGAS	 Utilities	 UT
Glacier Bancorp Inc. 1 *	 GBCI	 Financials	 MT
Greenbrier Cos. 1	 GBX	 Industrials	 OR
Headwaters Inc.	 HW	 Materials	 UT
Hecla Mining Co.	 HL	 Materials	 ID
Huntsman Corp.	 HUN	 Materials	 UT
IDACORP Inc. 1 *	 IDA	 Utilities	 ID
IHS Inc.	 IHS	 Industrials	 CO
InfoSpace Inc.	 INSP	 Information Technology	 WA
Intermec Inc.	 IN	 Information Technology	 WA

COMPANY NAME	 TICKER	 SECTOR	 STATE

COMPANY NAME	 TICKER	 SECTOR	 STATE
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Name	 Ticker	 Sector	                  State  	 Descriptions are from StockVal©

The Davidson 99® Regional Stock Index 
The professionals at D.A. Davidson & Co., the largest full-service brokerage firm based in the Northwest, believe that investors are 
particularly interested in companies they consider to be local or regional.  That’s why we created the Davidson 99® Regional Stock 
Index, comprised of 99 stocks of leading companies in our home region of the Pacific Northwest and Rocky Mountains. 

Historically, the stock market has pointed to major changes in the U.S. economic landscape and is included in the Department of 
Commerce’s Index of Leading Economic Indicators.  The Davidson 99® index was developed to provide a similarly comprehensive 
perspective for the important region covering the Northwest and Rocky Mountain states.  The Davidson 99® can be viewed as 
an indicator of trends that local or national stock indices may miss, especially during periods of rapid economic growth and 
contraction.  

Included are 99 of the most important publicly traded companies with headquarters or a major presence in seven states: Colorado, 
Idaho, Montana, Oregon, Utah, Washington and Wyoming.

D.A. Davidson’s Private Client Strategy Team comments regularly on the Davidson 99®’s performance and the implications for the 
region’s economy.  The index’s closing price is published daily.  The Davidson 99® is “price-weighted,” or calculated in the same 
manner as the Dow Jones Industrial Average.  Each day, the closing price of each of the index’s component members is determined 
and the values are added.  This value is then compared with the value set on Dec. 31, 2003, and adjusted for stock splits and mergers.  
The index is set to a base value of 100 on Dec. 31, 2003.

The Davidson 99® is not managed or sold.  D.A. Davidson makes a market in some component stocks, as indicated on the 
descriptions for those companies.

DJIA 
The Dow Jones Industrial Average is a widely used stock market index compiled by Dow Jones & Company to track the performance of the largest 
and most influential U.S. companies.  It is a price-weighted index that includes 30 companies.  The index is calculated by adding the closing price 
of the component companies then dividing the result by a divisor that accounts for company substitutions and stock splits that have occurred 
over the history of the index.  Companies may be substituted periodically to reflect changes in the economic importance of individual companies 
in the overall economy and stock market.

S&P 500
The S&P 500 Composite Index is a widely used stock market index compiled by Standard and Poor’s Company, a division of McGraw Hill. The 
index is a market capitalization-weighted index that includes 500 companies selected by S&P as being representative of all the major sectors of 
the economy and occupying leadership roles in each sector. The index is calculated by determining the market capitalization of each component 
company then summing up the total and dividing the resulting value by a divisor that recognizes company substitutions and stock splits over the 
life of the index. The index is adjusted to track against a base value of 10.

Nasdaq
The Nasdaq Composite Index is compiled by the NASD.  It is a market capitalization–weighted index designed to track the price performance of 
the companies actively listed on the Nasdaq Major Market Exchange.  The index is constructed by compiling each day the market capitalization 
of each of the component companies then dividing by a divisor that takes into account company substitutions and stock splits that occurred over 
the entire history of the index.  The index was set with an initial value of 100 in 1971.

Advanced Energy Industries Inc.	 AEIS	 Information Technology		  CO	  	
Advanced Energy Industries, Inc. designs, manufactures, sells, and supports industrial power conversion products. Its products enable manufacturing 
processes that use thin-film deposition for various products, such as semiconductor devices, flat panel displays, solar panels, and architectural glass, 
and grid-tie power conversion in the solar market. The company was founded in 1981 and is headquartered in Fort Collins, CO.

Alaska Air Group Inc.	 ALK	 Industrials		  WA	  
Alaska Air Group, Inc. provides scheduled passenger and cargo air transportation services.  Its Alaska Airlines and Horizon Air Industries subsidiaries 
serve more than 90 destinations in the United States, Canada and Mexico.  The company has a fleet of more than 100 jet aircraft.  Alaska Air was 
founded in 1985 and is headquartered in Seattle, WA.   

Amazon.com Inc.	 AMZN	 Consumer Discretionary		  WA	  
Amazon.com, Inc. provides on line retail shopping services. It offers new, refurbished and used products in categories such as Books, Movies, Music & 
Games, Digital Downloads, Electronics & Computers, Home & Garden, Toys, Kids & Baby, Grocery, Apparel, Shoes & Jewelry, Health & Beauty, Sports 
& Outdoors and Tools, Auto & Industrial. The company was founded in 1994 and is headquartered in Seattle, WA.
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Avista Corp. 1*	 AVA	 Utilities		 WA	  
Avista Corp. provides electric and gas utility services.  It distributes electricity to more than 350,000 customers and natural gas to more than 310,000 
customers in the northwestern United States. It generates electricity at its hydroelectric and thermal power plants.  Advantage IQ, a subsidiary, provides 
utility expense management services, including processing, payment and auditing of energy, telecom, water, waste and lease bills. The company was 
founded on March 13, 1889 and is headquartered in Spokane, WA. 

Boeing Co. 1	 BA		  Industrials	 WA	  
The Boeing Co. develops and manufactures jetliners, aircraft and related products. It operates in five segments Commercial Airplanes, Boeing Military 
Aircraft, Network & Space Systems, Global Services & Support and Boeing Capital Corp., which develops and markets jet aircrafts. The company was 
founded in 1916 by William Edward Boeing, Donald Wills Douglas, James Smith McDonnell and Dutch Kindelberger and is headquartered in Chicago, 
IL.

Banner Corp. 1*	 BANR		  Financials	 WA	  
Banner Corp. provide commercial banking and financial products and services to individuals, businesses, and public sector entities. It generates deposit 
instruments including demand checking accounts, negotiable order of withdrawal accounts, money market deposit accounts, regular savings accounts, 
certificates of deposit, cash management services, and retirement savings plans. The company was founded in 1890 and is headquartered in Wallawalla, 
WA.

Black Hills Corp. 1*	 BKH		  Utilities	 SD 
Black Hills Corp. distributes natural gas and electricity and produces oil, gas and coal.  It delivers electricity to more than 200,000 customers in South 
Dakota, Wyoming, Colorado and Montana and natural gas to over 550,000 customers in Colorado, Nebraska, Iowa, Kansas and Wyoming.  It has 
a network of coal, gas and oil power plants in Wyoming, Colorado and South Dakota.  Black Hills engages in the exploration, development and 
production of crude oil and natural gas, primarily in the Rocky Mountain region and has a coal mine in Wyoming. The company also markets natural 
gas, crude oil and related services in the United States and Canada.  The company was Founded in 1883 and is headquartered  in Rapid City, SD.

Ball Corp.	 BLL	 Materials	 CO
Ball Corp. supplies metal and plastic packaging products, primarily for the beverage and food industries. The company owns Ball Aerospace & 
Technologies orp., which develops sensors, spacecraft, systems and components for government and commercial markets. The company was founded 
in 1880 and is headquartered in Broomfield, CO.

Cascade Corp. 1*	 CASC	 Industrials	 OR	
Cascade Corp. manufactures materials handling load engagement devices that are widely used on lift trucks and on construction and agricultural 
vehicles. It offers lift truck related products that are designed to handle loads with pallets and specialized application loads without pallets, including 
devices designed to handle loads, such as appliances, carpet & paper rolls, baled materials, textiles, beverage containers, drums, canned goods, bricks, 
masonry blocks, lumber, plywood & boxed, packaged, and containerized products. The company was founded in 1943 and is headquartered in 
Fairview, OR.

Chipotle Mexican Grill Inc. 1*	 CMG	 Consumer Discretionary	 CO	
Chipotle Mexican Grill, Inc. provides restaurant services. The company operates 956 restaurants in 35 states throughout the United States, the District 
of Columbia and Ontario, Canada quick-service Mexican eateries. It also serves extras such as chips and salsa, beer and margaritas. The company was 
founded in 1993 and is headquartered in Denver, CO. 

Blue Nile Inc. *	 NILE	 Consumer Discretionary	 WA	  
Blue Nile, Inc. operates as an online retailer of diamonds and fine jewelry worldwide. It offers diamond, platinum, gold, pearl, and sterling silver jewelry 
and accessories. The company was founded by Mark Christopher Vadon in March 1999 and is headquartered in Seattle, WA.
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Coinstar Inc. 1*	 CSTR	 Consumer Discretionary	 WA	  
Coinstar, Inc. owns and operates a nationwide network of supermarket-based machines that offer coin counting and other electronic services. The 
company's product offerings can be found at convenient retail locations, including supermarkets, drug stores, mass merchants, convenience stores and 
restaurants. It operates through its subsidiaries: American Coin Merchandising, Inc., Cell Cards of Illinois LLC and Coinstar E-payment Services, Inc. It 
was founded on October 12, 1993 and is headquartered in Bellevue, WA.

Cloud Peak Energy, Inc. 	 CLD	 Energy		  WY	  
Cloud Peak Energy, Inc. owns and operates coal mines.  It offers sub-bituminous steam coal with low sulfur content for electric utilities and industrial 
customers.  The company was founded on July 31, 2008 and is headquartered in Gillette, WI.

Columbia Banking System Inc. 1*	 COLB	 Financials	 WA	  
Columbia Banking Systems, Inc. is a bank holding company whose wholly owned banking subsidiaries, Columbia State Bank (Columbia Bank) and 
Bank of Astoria (Astoria) conduct full-service commercial banking businesses in the states of Washington and Oregon. It provides a range of banking 
services to small and medium-sized businesses, professionals and other individuals. The company was founded in 1988 and is headquartered in 
Tacoma, WA.

Columbia Sportswear Co. 1*	 COLM	 Consumer Discretionary	 OR	  
Founded in 1938 in Portland, Oregon, as a small, family-owned, regional hat distributor and incorporated in 1961, Columbia Sportswear Company 
has grown to become a global leader in the design, sourcing, marketing and distribution of active outdoor apparel, footwear and related accessories 
and equipment. The company is headquartered in Portland, OR.

Coldwater Creek Inc. *	 CWTR	 Consumer Discretionary	 ID	 
Coldwater Creek, Inc. provides women's apparel, gifts, jewelry and accessories. It sells its merchandise through premium retail stores across the country, 
online and through its catalogs. The company was founded in 1984 and is headquartered in Sandpoint, ID.

Concur Technologies Inc. 1*	 CNQR	 Information Technology	 WA	
Concur Technologies, Inc.. The Group's principal activity is to provide web-based corporate expense management software and services. These services 
also include consulting, customer support and training. The Group's products include Concur Travel, Concur Vendor Payment TM, Concur Imaging 
ServiceTM, Concur Offline AccessTM, Concur Compliance SolutionTM, Concur Audit ServiceTM and Cliqbook MeetingTM. The trademarks of the 
Group include Cliqbook, Cliqbook Travel, Cliqbook Meeting, Concur Vendor Payment Request, Concur Audit Service, Concur Imaging Service, Concur 
Analysis Service, Concur Offline Access, Concur Compliance Solution and Concur Transaction Assessment Module. The Group operates in the United 
States, Europe and other countries.

Clearwater Paper Corp. 1*	 CLW	 Materials	 WA	  
Clearwater Paper Corp. manufactures and sells pulp-based products in the United States and internationally. It operates in three segments: Consumer 
Products, Pulp and Paperboard, and Wood Products. Its Consumer Products segment offers household private label consumer tissue products, 
including household paper towels, napkins, and facial and bathroom tissues to grocery stores; Pulp and Paperboard segment manufactures bleached 
paperboard and bleached softwood pulp primarily for folding carton and plate, liquid packaging and cup, pulp, and commercial printing applications; 
Wood Products segment produces dimensional framing lumber and appearance grade cedar products for the building products market. The company 
was founded in 1927 and is headquartered in Spokane, WA.

Coeur d'Alene Mines Corp.	 CDE	 Materials	 ID	 
Coeur d'Alene Mines Corp. mines and processes precious metals. It holds interests in silver and gold properties in North America, South America, 
Africa and Australia. Coeur d'Alene has reserves of about 196 million ounces of silver and 1.4 million ounces of gold. The company's Rochester mine, 
in Nevada and its Cerro Bayo mine, in Chile, produce most of Coeur d'Alene's revenue. Most of the company's minerals are sold to bullion-trading 
banks and to smelters. The company was founded in 1928 and is located in Coeur d'Alene, ID.
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Discovery Communications Inc.	 DISCA	 Consumer Discretionary	 WA	  
Discovery Communications, Inc. provides television broadcasting services. It has around 90 networks of distinctive programming represent 21 
entertainment brands. The company was founded in 1982 by John S. Hendricks and is headquartered in Silver Spring, MD.

DISH Network Corp.	 DISH	 Consumer Discretionary	 CO	  
DISH Network Corp. provides satellite delivered digital television to customers across the United States. Its network services include hundreds of video, 
audio and data channels, interactive television channels, digital video recording, high definition television, international programming, professional 
installation and 24-hour customer service. DISH Network is the offspring of EchoStar Satellite LLC, a satellite TV equipment distributor. In January 
2008, EchoStar and its DISH Network subsidiary split into two separate companies, DISH Network Corporation and EchoStar Corporation. EchoStar 
Corporation now serves as a key technology partner to DISH Network Corporation, providing the company with set-top boxes and other TV technology.

Dynamic Materials Corp. 1*	 BOOM	 Industrials	 CO
Dynamic Materials Corp. engages in providing explosion-welded clad metal plates. Its products are used in different industries, including petrochemicals, 
refining, hydrometallurgy, aluminum smelting and shipbuilding. It also provides advanced welding services to the ground-based turbine and aircraft-
engine sectors. The company operates in three business segments: Explosive Metalworking Group, Oilfield Products and AMK Welding. The company 
was founded in 1965 and is headquartered in Boulder, CO.

Electro Scientific Industries Inc. 1*	 ESIO	 Information Technology	 OR	  
Electro Scientific Industries, Inc. manufactures laser systems, test and termination equipment, laser drilling systems and machine vision systems. It 
provides manufacturing equipment to the global electronics market and supplies laser systems used to improve the production yield of semiconductor 
devices, high speed test and termination equipment used in the high volume production of multi layer ceramic passives and other passive electronic 
components, and laser systems used to fine tune electronic components and circuitry. The company also produces laser drilling systems for production 
of high density interconnect circuit boards, advanced semiconductor packaging and passive component inspection systems and original equipment 
manufacturer machine vision products. It was founded in 1944 and is headquartered in Portland, OR.

Crocs Inc. 1*	 CROX	 Consumer Discretionary	 CO	  
Crocs, Inc. designs, manufactures and markets footwear for men, women and children under the crocs brand. It shoes are sold under brand name of 
its  proprietary closed-cell resin produces soft and lightweight, non-marking, slip- and odor-resistant shoes.     It was founded in 1999 and is located 
in Niwot, CL

CSG Systems International Inc.	 CSGS	 Information Technology	 CO	  
CSG Systems International, Inc. provides software and services-based solutions that help clients build commerce by better engaging and transacting 
with their customers. In addition to these critical business support services that   provide to clients, its Intelligent Customer Communications solutions 
facilitate effective interactions between company clients and their end customers through various touch points, including electronic communication 
channels such as the Internet, interactive communications channels such as voice and text messaging, and through enhanced print communications. 
The company was founded in 1994 and is headquartered in Englewood, CO. 

Dendreon Corp.	 DNDN	 Health Care	 WA	  
Dendreon Corp. discovers, develops and commercializes novel products for the treatment of cancer. The company's product includes cellular 
immunotherapy and monoclonal antibody. Its product pipeline also includes monoclonal antibody and small molecule product candidates. The 
company was founded in 1992 and is headquartered in Seattle, WA.

Costco Wholesale Corp. 1*	 COST	 Consumer Staples	 WA	  
Costco Wholesale Corp. sells goods through membership warehouses. It buys the majority of its merchandise directly from manufacturers and route 
it to a cross docking consolidation point or directly to its warehouses. The company's depots receive container-based shipments from manufacturers 
and reallocate these goods for shipment to its individual warehouses. It was founded by James D. Sinegal and Jeffrey H. Brotman in 1983 and is 
headquartered in Issaquah, WA.
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Expeditors International of Washington Inc.	 EXPD	 Industrials	 WA	  
Expeditors is a global logistics company. Its services include vendor consolidation, air and ocean freight forwarding, insurance, ocean consolidation, 
distribution and value-added services. They help their clients to their supply chains well. It was founded in 1979 and is headquartered in Seattle, WA. 

F5 Networks Inc. *	 FFIV	 Information Technology	 WA	  
F5 Networks, Inc. provides products and services to manage Internet traffic worldwide. Its application delivery networking products improve the 
performance, availability and security of applications running on networks that use the Internet Protocol. F5 Networks offers BIG-IP products 
to manage IP traffic between network servers, clients and other devices. F5 Networks serves telecommunications, financial services, technology, 
manufacturing and transportation enterprise customers, as well as government. F5 Networks was founded in 1996 and is headquartered in Seattle, WA. 

FEI Co. 1*	 FEIC	 Information Technology	 OR	  
FEI Co. engages in the design, manufacture, marketing and service of products and systems that are used in research, development and manufacturing 
of very small objects to customers working in the fields of nanotechnology. Its products are based on focused charged particle beam technology. They 
include transmission electron microscopes, scanning electron microscopes, focused ion-beam systems, DualBeam systems that combine a FIB column 
and a SEM column on a single platform, secondary ion mass spectrometers, stylus nanoprofilometers and software systems for semiconductor yield 
improvement. The company was founded in 1971 and is headquartered in Hillsboro, OR.

First Interstate Bancsystem Inc. 1*	 FIBK	 Financials	 MT	
First Interstate BancSystem, Inc. provides commercial banking services to individual and corporate customers. It operates a wholly-owned bank 
subsidiary, First Interstate Bank with banking offices in Montana and Wyoming communities. The services of the company, include personal & business 
checking and savings accounts, time deposits, individual retirement accounts, cash management, trust and brokerage services and commercial, 
consumer, real estate, agricultural and other loans. The company conducts various other financial-related business activities such as data processing 
services and technology services through wholly owned non-bank subsidiaries. The company was founded in 1968 and is headquartered in Billings, 
MT. 

EnergySolutions Inc. 1	 ES	 Industrials	 UT	  
EnergySolutions, Inc. provides technology-based nuclear services to government and commercial customers in the United States. The firm provides 
services through three segments: federal, commercial and LP&D services. Its nuclear services include engineering, in-plant operations, outsourced 
specialty services, spent nuclear fuel management, decontamination and decommissioning, logistics, transportation, processing and disposal. The 
company was founded in 1988 and is located in Salt Lake City, UT.

Esterline Technologies Corp. 1	 ESL	 Industrials	 WA	
Esterline Technologies Corp. manufactures aircraft parts and components, automated drilling products and machine tool systems. Esterline Technologies 
designs, manufactures and markets engineered products and systems for the aerospace and defense, industrial/commercial and medical markets 
primarily in the United States and Europe. Esterline sells its products through direct internal international sales force, manufacturer representatives and 
distributors. Esterline Technologies was founded in 1967 and is headquartered in Bellevue, WA. 

Expedia Inc. *	 EXPE	 Consumer Discretionary	 WA	  
Expedia, Inc. provides on-line travel services. The company together with its subsidiaries, operates as an online travel company in the United States and 
internationally. It provides travel products and services to leisure and corporate travelers, offline retail travel agents, and travel service providers through 
a portfolio of brands, including Expedia.com, hotels.com, Hotwire.com, the TripAdvisor Media Network, Expedia Affiliate Network, Classic Vacations, 
Expedia Local Expert, Expedia CruiseShipCenters, Egenciatm, eLong, Inc., and Venere Net Spa.  The company operates more than 70 global points of 
sale in more than 55 countries. Expedia was founded in April 2005 and is headquartered in Bellevue, WA. 

Emergency Medical Services Corp.	 EMS	 Health Care	 CO	  
Emergency Medical Services Corp. provides emergency medical services in the  United States. It operates into two business segments. American Medical 
Response, Inc. business segment provides healthcare transportation services and EmCare Holdings Inc. segment provides the company’s facility-based 
physician services. The company was founded on November 11, 2005 and is headquartered in Greenwood Village, CO.   
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Headwaters Inc.	 HW	 Materials	 UT	  
Headwaters, Inc. manufactures synthetic fuel and invests in, acquires and grows early stage technology companies. The company provides products, 
technologies and services to the building products, coal combustion products and energy industries. It operates its business primarily through 
three reporting segments: Light Building Products, Heavy Construction Materials and Energy Technology. Headwaters was founded in 1987 and is 
headquartered in South Jordan, UT.

Hecla Mining Co.	 HL	 Materials	 ID	 
Hecla Mining Co. engages in the discovery, acquisition, development, production, and marketing of silver, gold, lead, and zinc. It produces and sells 
lead, zinc, and bulk concentrates for custom smelters on contract. The company was founded in 1891 and is headquartered in Coeur d'Alene, ID.

Huntsman Corp.	 HUN	 Materials	 UT	  
Huntsman Corp. manufactures basic products for chemicals, plastics, detergent, personal care, rubber and packaging industries. Its operating companies 
manufacture basic products for global industries, including chemicals, plastics, automotive, aviation, footwear, paints and coatings, construction, 
technology, agriculture, health care, textiles, detergent, personal care, furniture, appliances and packaging. Its products include MDI, amines, surfactants 
and epoxy-based polymers, polyurethanes and base chemicals. It was founded in 1970 by Jon M. Huntsman and is headquartered in Salt Lake City, UT.

Glacier Bancorp Inc. 1*	 GBCI	 Financials	 MT	  
Glacier Bancorp, Inc. is a multi-bank holding company. It provides depository, real estate lending, mortgage origination and retail brokerage services. 
It owns ten banking subsidiaries, including Glacier Bank and Mountain West Bank. The company has banking centers in Montana, Idaho, Wyoming, 
Colorado, Utah and Washington, with 90 locations in total.  Glacier Bancorp was founded in 1990 and is headquartered in Kalispell, MT. 

Greenbrier Cos. 1	 GBX	 Industrials	 OR	  
Greenbrier Cos., Inc. engages in designing, manufacturing, and marketing railroad freight car equipment in North America and Europe, a manufacturer 
and marketer of ocean-going marine barges in North America and a provider of wheel services, railcar refurbishment and parts, leasing and other 
services to the railroad and related transportation industries in North America. It operates in three primary business segments: Manufacturing, Wheel 
Services, Refurbishment & Parts and Leasing & Services. The company operates the largest independent wheel services, repair, refurbishment and 
component parts networks in North America, operating in 38 locations. The company was founded in 1981 and is headquartered in Lake Oswego, OR.

Gas Natural Inc. *	 EGAS	 Utilities		 UT	
Gas Natural, Incorporation Formerly known as Energy, Incorporated. The Group's principal activity is to conduct regulated utility operations which 
involve the distribution and sale of natural gas and propane. It operates through four Segments: Natural Gas operations, Propane operations, Gas and 
Electric Wholesale operations and Pipeline operations. As of 31-Dec-2008, the Group distributed approximately 26 billion cubic feet of natural gas to 
approximately 37,000 customers and marketed approximately 2.3 billion cubic feet of natural gas.

Forest Oil Corp.	 FST	 Energy		  CO	  
Forest Oil Corp. engages in the acquisition, exploration, development, and production of natural gas and liquids primarily in North America. It sells 
natural gas on a month-to-month basis in the spot market under short-term contracts. The company was founded in 1916 and is headquartered in 
Denver, CO.

FLIR Systems Inc. *	 FLIR	 Information Technology	 OR	
FLIR Systems, Inc. designs, manufactures and markets thermal imaging systems and infrared camera systems that are used in a variety of applications 
in the commercial, industrial and government markets. The company's business is organized into two divisions, thermography and imaging. The 
thermography division produces systems that provide precise temperature measurement capabilities and are used for a variety of commercial and 
industrial applications. The imaging division produces a range of systems that are used in such applications as long-range surveillance, reconnaissance, 
search and rescue, security, force protection, targeting and law enforcement. FLIR was founded in 1978 and is headquartered in Wilsonville, OR.
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Janus Capital Group Inc.	 JNS	 Financials	 CO	  
Janus Capital Group, Inc. provides investment management and advisory services. It sponsors, markets and provides investment advisory, distribution 
and administrative services primarily to mutual funds in domestic and international markets. It primarily operates in two segments, investment 
management, printing and fulfillment. Its Investment Management segment offers growth equity, core and international equity funds, as well as 
balanced, specialty fixed-income and money market funds, which includes Janus Investment Fund, Janus Aspen Series, Janus Adviser Series and the 
Janus World Funds Plc. It also provides investment advisory services to individual and institutional investors. The company was founded on January 
23, 1998 and is headquartered in Denver, CO.

Lattice Semiconductor Corp. *	 LSCC	 Information Technology	 OR	
Lattice Semiconductor Corp. designs, develops and markets programmable logic products and related software. Programmable logic products are 
used semiconductor components that can be configured by end customers as specific logic circuits, enabling shorter design cycle times and reduced 
development costs. Its end customers are primarily original equipment manufacturers in the communications, computing, consumer, industrial, 
automotive, medical, and military end markets. The company was founded in 1983 and is headquartered in Hillsboro, OR.

Level 3 Communications Inc. 1*	 LVLT	 Telecommunication Services	 CO	  
Level 3 Communications, Inc. provides non-switched and local-access telecommunications services. Level 3 Communications is engaged in the 
communications business in North America and Europe. The company offers network and Internet services, including transport services, high 
speed Internet protocol services, dedicated Internet access, virtual private network services, and dark fiber services; and colocation services. Level 3 
Communications was founded in 1884 and is headquartered in Broomfield, CO. 

IHS Inc.	 IHS	 Industrials	 CO	  
IHS, Inc. provides traditional & on-line information and consulting services. Its products & services focus in the areas of energy, product lifecycle, 
security, and environment. IHS's brands include CERA, Global Insight, Herold, and Jane's. It was founded in 1959 and is headquartered in Englewood, 
CO.

InfoSpace Inc.	 INSP	 Information Technology	 WA	
InfoSpace, Inc. provides private-label search, online directory and mobile entertainment services. It has two divisions Search & Directory and Mobile. 
The Search & Directory division uses its metasearch technology to power a portfolio of branded Web sites and provide private-label search and online 
directory services.  Its mobile division provides and publisher of wireless content, including ringtones, games, graphics and infrastructure solutions that 
help customers build stronger brands. It distributes its applications through mobile operators, including Cingular Wireless, T-Mobile, Verizon Wireless, 
Nextel, Sprint, Virgin Mobile, Vodafone, O2, Orange, 3, TIM and Telefonica Mobiles. The company was founded in 1996 and is headquartered in 
Bellevue, WA.

Intermec Inc.	 IN	 Information Technology	 WA	  
Intermec, Inc. designs, develops, integrates, sells, resells and services wired and wireless automated identification and data collection products and 
provides related services. Its products include mobile computing products, bar code scanners, radio frequency identification products, wired and 
wireless bar code printers, and label media products. The company provides technical support and repair services through a global network of Intermec 
and third party facilities. It also provides AIDC training services through its global education services unit, which includes the design and delivery of 
training programs for customers and employees. The company was founded in 1966 and is headquartered in Everett, WA. 

Itron Inc. 	 ITRI	 Information Technology	 WA	  
Itron, Inc. manufactures radio, television broadcasting, and communications equipment. It provides solutions for collecting, analyzing, and applying 
electric, gas, and water usage data worldwide. It provides solutions for electricity metering, meter data collection, energy and water information 
management, demand side management and response, load forecasting, analysis and consulting services, distribution system design and optimization, 
Web-based workforce automation, commercial and industrial customer care, and residential energy and water management. The company operates 
through three segments: Hardware Solutions & Electricity Metering, Hardware Solutions & Meter Data Collection, and Software Solutions. The 
company was founded in 1977 and is headquartered in Liberty Lake, WA.

IDACORP Inc. 1*	 IDA	 Utilities		 ID	
IDACORP, Inc. generates, transmits and distributes electricity. It delivers electric utility services to customers in eastern Oregon and Idaho. Its generating 
portfolio includes gas, diesel and coal-fired facilities, as well as 17 hydroelectric plants. The company was founded in 1998 and is headquartered in 
Boise, ID. 
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Microsoft Corp. *	 MSFT	 Information Technology	 WA	  
Microsoft Corp. develops, manufactures, licenses, and supports a wide range of software products and services for various computing devices. It offers 
operating systems for personal computers, servers, and intelligent devices; server applications for distributed computing environments; information 
worker productivity applications; business solutions applications; high-performance computing applications; software development tools and video 
games. It also designs and sells hardware, including the Xbox 360 gaming and entertainment console and accessories, the Zune digital music and 
entertainment device and accessories, and Microsoft personal computer hardware products. The company was founded by William H. Gates III in 
1975 and is headquartered in Redmond, WA.

Micron Technology Inc.	 MU	 Information Technology	 ID	 
Micron Technology, Inc. provides advanced semiconductor solutions. Through its operations, Micron manufactures and markets a full range of DRAM, 
NAND and NOR flash memory, as well as other innovative memory technologies, packaging solutions and semiconductor systems for use in leading-
edge computing, consumer, networking, embedded and mobile products. In addition, it manufactures semiconductor components for CMOS image 
sensors and other semiconductor products. Micron markets its products through internal sales force, independent sales representatives and distributors 
primarily to original equipment manufacturers and retailers. The company was founded in 1978 and is headquartered in Boise, ID.

Molson Coors Brewing Co.	 TAP	 Consumer Staples	 CO	  
Molson Coors Brewing Co. produces and sells beer. Molson Coors Brewing sells its products in North America, Europe, Latin America and Asia. The 
company's brands include Coors Light, Molson Canadian, Molson Dry, Carling, Coors and Keystone. It also distributes the Sol, Dos Equis, Zatec, 
Singha, and Magners Draught Cider brands. It markets and sells Zima, Coors Gold, and Coors Extra brands in the international markets. Its operating 
subsidiaries include: Coors Brewing Co., operating in the United States; Coors Brewers Ltd., operating in the United Kingdom; Molson, Inc., operating 
in Canada and Cervejarias Kaiser SA, operated in Brazil. Molson Coors Brewing was founded in 1873 and is headquartered in Denver, CO. 

Lithia Motors Inc.	 LAD	 Consumer Discretionary	 OR	  
Lithia Motors, Inc. engages in automotive franchising and retailing of new and used vehicles. It sells new and used cars, and light trucks; replacement 
parts; and provides vehicle maintenance, warranty, paint, and repair services, as well as offers finance, service contracts, protection products, and credit 
insurance. The company was founded in 1946 and is headquartered in Medford, Oregon.

Mentor Graphics Corp. 1*	 MENT	 Information Technology	 OR	  
Mentor Graphics Corp. provides products, consulting services and support to electronics and semiconductor companies. It provides software and 
hardware design solutions that enable customers to develop better electronic products. It also offers consulting and support services to its customers, 
businesses in industries such as aerospace, personal computers, consumer electronics, semiconductors, and telecommunications. The company was 
founded in 1981 and is headquartered in Wilsonville, OR.

Merit Medical Systems Inc. *	 MMSI	 Health Care	 UT	  
Merit Medical Systems, Inc. develops, markets and distributes disposable medical products. The company's products consist of coronary control 
syringes, inflation devices and monitors, specialty syringes, high pressure tubing and connectors, waste management products, disposable blood 
pressure transducer and pressure monitoring tubing, disposable homeostasis valves & accessories, guide wire torque devices, manifolds and 
stopcocks, radial artery compression systems, contrast management systems, angiography needles and accessories, drainage catheters and accessories, 
pericardiocentesis catheters and procedure trays. It was founded in July 1987 by Fred P. Lampropoulos, Kent W. Stanger and William Padilla. The 
company is headquartered in South Jordan, UT.

MDU Resources Group Inc. 1*	 MDU	 Utilities	YES	 ND	
MDU Resources Group, Inc. a Fortune 500 company and a member of the S&P MidCap 400 Index, provides value-added natural resource products 
and related services that are essential to energy and transportation infrastructure. The company operates in three core lines of business: utility resources, 
energy and construction materials. MDU Resources includes electric and natural gas utilities, construction services, natural gas and oil production, 
natural gas pipelines and energy services and construction materials and contracting. The company was founded in 1924 and is based in Bismarck, ND.

Liberty Media Corp	 LCAPA	 Consumer Discretionary	 CO	  
Liberty Media Corp. Liberty Starz Liberty Media Corporation owns interests in a broad range of electronic retailing, media, communications and 
entertainment businesses. it Provides premium video programming distributed by cable and direct-to-home television providers.
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Northwest Pipe Co. 1*	 NWPX	 Industrials	 WA	  
Northwest Pipe Co. manufactures and markets large-diameter, high-pressure steel pipeline systems for use in water infrastructure applications related 
to drinking water systems. Its pipeline systems are used for hydroelectric power systems, wastewater systems, and other applications. The company 
operates its business through two business segments: Water Transmission business segment & Tubular Products business segment. The company was 
founded in 1966 and is headquartered in Vancouver, WA.

Novell Inc.	 NOVL	 Information Technology	 MA	
Novell, Inc. network server operating system connects desktop computers to corporate networks, integrating directories, storage systems, printers, 
servers, and databases. It offers network management software, as well as collaborative software and directory services products. In addition, the 
company offers different services such as consulting, implementation, support, and training. The company's strategic partners include Computer 
Associates, Dell, Intel, and SAP. The company was founded in 1983 and is headquartered in Waltham, MA.

Myriad Genetics Inc.	 MYGN	 Health Care	 UT	  
Myriad Genetics, Inc. is a molecular diagnostic company, which is focused on developing and marketing novel predictive and personalized medicines 
and prognostic medicine products. The company was founded in May 1991 and is headquartered in Salt Lake City, UT.

Newmont Mining Corp.	 NEM	 Materials	 CO	  
Newmont Mining Corp. is primarily a gold producer with significant assets or operations in the United States, Australia, Peru, Indonesia, Ghana, 
Canada, New Zealand and Mexico. At December 31, 2008, company had proven and probable gold reserves of 85.0 million equity ounces and an 
aggregate land position of approximately 38,840 square miles (100,600 square kilometers). The company is also engaged in the production of copper, 
principally through its Batu Hijau operation in Indonesia. The company was founded in 1921 and is headquartered in Greenwood Village, CO.

Nike Inc. 1	 NKE	 Consumer Discretionary	 OR	
 NIKE, Inc. designs and manufactures athletic footwear and apparel. The company designs and sells shoes for a variety of sports, including baseball, 
cheerleading, golf, volleyball, and wrestling. NIKE sells Cole Haan dress and casual shoes and a line of athletic apparel and equipment. The company 
operates NIKETOWN shoe and sportswear stores, NIKE factory outlets, and NIKE Women shops. Nike sells its products throughout the US and in about 
200 other countries. Nike was founded by Bill Bowerman and Philip H. Knight in 1964 and is headquartered in Beaverton, OR. 

Nordstrom Inc. 1	 JWN	 Consumer Discretionary	 WA	  
Nordstrom, Inc. retails apparel, shoes, cosmetics and accessories. It owns and operates stores for shoes, accessories for men, women and children. 
Nordstrom operates a clearance store, a freestanding shoe store and plus Façonnable boutiques. It operates approximately 112 stores, which include 2 
Jeffrey Boutiques and One Clearance Store. The company was founded i n 1901 and is headquartered in Seattle, WA.

Northwest Natural Gas Co. 1*	 NWN	 Utilities	YES	 OR	  
Northwest Natural Gas Co. engages in the provision of natural gas storage and transportation services to interstate customers. It operates business 
through two segments: Local Gas Distribution and Gas Storage. The company was founded in 1910 and is headquartered in Portland, OR.

MWI Veterinary Supply Inc.	 MWIV	 Health Care	 ID	
 MWI Veterinary Supply, Inc. distributes animal health products to veterinarians. It offers pharmaceuticals, vaccines, parasiticides, diagnostics, capital 
equipment, supplies, specialty products, veterinary pet food, and nutritional products. The company's pharmaceutical products include anesthetics, 
analgesics, antibiotics, ophthalmics and hormones vaccine products. Its capital equipment includes anesthesia machines, surgical monitors, diagnostic 
equipment, dental machines, cages, lights and x-ray machines. The company was founded by Millard Wallace Ickes in 1976 and is headquartered in 
Meridian, ID.
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Radisys Corp. 1*	 RSYS	 Information Technology	 OR	
RadiSys Corporation. The Group's principal activities are to develop, produce and market computer system products for embedded computer 
applications in the manufacturing automation, medical, transportation, telecommunications, and test equipment marketplaces. It provides embedded 
systems for compute, data processing, and network-intensive applications within the commercial systems, service provider systems, and enterprise 
systems markets. The Group designs and delivers a broad range of products at different levels of integration: Complete Turnkey Systems, Embedded 
Subsystems and Functional Platforms, Compute, I/O and Packet Processing Blades, Software, Middleware, and Microcode and Semiconductors. The 
customers include OEMs such as Aglient Technologies, Alcatel, Applied Materials, Inc., Avaya Inc, and Cisco Systems Inc.

Questar Corp. 1*	 STR	 Utilities 	 UT	  
Questar Corp. engages in oil and gas exploration and production, midstream field services, energy marketing, interstate gas transportation, and retail 
gas distribution. Questar was founded in 1922 and is headquartered in Salt Lake City, UT.

Paccar Inc. 1*	 PCAR	 Industrials	 WA	  
PACCAR Inc., designs, manufactures and provides customer support of premium light-, medium- and heavy-duty trucks under the Kenworth, Peterbilt 
and DAF nameplates. The company also provides customized financial services, information technology and truck parts related to its business. PACCAR 
Inc., was founded in 1951 and is headquartered in Bellevue, WA.

Potlatch Corp. 1*	 PCH	 Financials	 WA	  
Potlatch Corp. grows and harvests timber and makes and sells wood products and printing papers. The company owns and manages timberland and 
produces wood products. Potlatch is organized as a real estate investment trust and has approximately 1.6 million acres of timberlands in Arkansas, 
Idaho, Minnesota and Wisconsin. The company produces lumber, plywood and particleboard. The company also acquires land and disposes real estate 
with development potential. The company operates in three business segments: Resource, Real Estate and Wood Products. Potlatch was founded in 
1903 and is headquartered in Spokane, WA. 

Plum Creek Timber Company Inc. 1	 PCL	 Financials	 WA	  
Plum Creek Timber Co, Inc. is the leading private timberland owner in the United States. The company has expertise in forest management, wood 
fiber merchandising, real estate management and developing new business opportunities. They  are also innovators in environmental stewardship and 
habitat conservation. The Company was founded in 1989 and is located in Seattle, WA. ,

Precision Castparts Corp. 1	 PCP	 Industrials	 OR	  
Precision Castparts Corp. manufactures complex metal components and products. The company provides investment castings, forgings and fastener 
systems for aerospace and industrial gas turbine applications. The company operates through four segments: investment cast products, forged products, 
fastener products and industrial products. The company offers its products through direct sales force, independent sales representatives and distributors 
primarily in the United States, Europe and Asia. Precision Castparts was founded in 1949 and is headquartered in Portland, OR.

Portland General Electric Co. 1*	 POR	 Utilities	 	 OR	  
Portland General Electric (PGE) is one of the recognized leaders in the utility industry and has consistently delivered safe and reliable electricity to 
customers in northwest Oregon. PGE has a diverse mix of low-cost generating resources including hydropower, coal and gas combustion, as well as key 
transmission resources. The company's fully integrated power supply operations provide the flexibility and efficiency necessary to effectively balance 
PGE’s power supply resources to achieve the lowest possible cost for customers.    

Nu Skin Enterprises Inc. 1*	 NUS	 Consumer Staples	 UT	  
Nu Skin Enterprises, Inc. develops and sells personal care products and nutritional supplements. It distributes premium quality products and 
services under Nu Skin, Pharmanex, and Big Planet Brands. The company was founded by Sandra N. Tillotson and Blake M. Roney in 1984 and is 
headquartered in Provo, UT.



Disclosures: * D.A. Davidson makes a market in these stocks   1 Davidson Research Coverage. Additional disclosures may apply, for a copy of the most recent report including all required disclosures please contact your D.A. Davidson & Co. representative or call 1-800-755-7248.   

Name	 Ticker	 Sector	                  State  	 Descriptions are from StockVal©

Stillwater Mining Co.	 SWC	 Materials	 MT	  
Stillwater Mining Co. is engaged in the development, extraction, processing, refining and marketing of palladium, platinum and associated metals 
from a geological formation in south central Montana known as the J-M Reef and the recycling of spent catalytic converters. Its mining operations 
consist of the Stillwater Mine located on the J-M Reef in Nye, Montana; the East Boulder Mine located at the western end of the J-M Reef in Sweet Grass 
County, Montana; and a smelter and base metal refinery located in Columbus, Montana. Stillwater Mining was founded in 1986 and is headquartered 
in Columbus, MT. 

Starbucks Corp. 1*	 SBUX	 Consumer Discretionary	 WA	
Starbucks Corporation. The Group's principal activity is to purchase and roast high-quality whole bean coffee and sells them along with fresh rich-
brewed coffees, Italian-style espresso beverages, cold blended beverages, a variety of food items, coffee-related accessories and equipment, a selection 
of premium teas and a line of compact discs. On 30-Sep-2009, it acquired ownership of the business in France.

RealNetworks Inc. *	 RNWK	 Information Technology		  WA	
RealNetworks, Inc. provides digital entertainment services to consumers via PC, portable music player, home entertainment system or mobile phone. 
Its software and subscription services provide access to news, sports and entertainment content, downloadable games and streaming and downloadable 
music. It also serves the enterprise market with tools for creating, delivering and licensing digital content. The company was founded in February 1992 
and is headquartered in Seattle, WA.

RightNow Technologies Inc. *	 RNOW	 Information Technology		  MT	
RightNow Technologies, Inc. provides on demand customer relationship management software and services. Its solutions integrate with traditional 
enterprise and back office applications, which are available in 33 languages and dialects. The company was founded in September 1997 and is 
headquartered in Bozeman, MT.        

Schnitzer Steel Industries Inc. 1*	 SCHN	 Materials	 OR	  
Schnitzer Steel Industries, Inc. manufactures and exports recycled ferrous metal products in the United States. The company's three vertically integrated 
divisions recycle ferrous and nonferrous metal, provide used and recycled auto parts and manufacture quality finished steel products. The company 
operates in three reporting segments: metal purchasing, processing, recycling and selling, used auto parts and mini-mill steel manufacturing. The 
company was founded on 1906 and is headquartered in Portland, OR.

SkyWest Inc. *	 SKYW	 Industrials	 UT	  
Sky West, Inc. engages in the operation of regional airlines in the Unite States. It offers scheduled passenger and air freight services in the United States, 
Canada, Mexico, and the Caribbean. The company was founded in 1972 and is headquartered in St. George, UT.

SonoSite Inc.	 SONO	 Health Care	 WA	  
SonoSite, Inc. engages in the development, manufacturing and sale of hand-carried ultrasound imaging systems for use in clinical applications and 
settings. Its products are used for imaging in a variety of medical specialties, such as radiology, obstetrics and gynecology, emergency medicine, surgery, 
cardiology, internal medicine and vascular medicine. The company's products include SonoSite 180PLUS system for general ultrasound imaging, 
SonoHeart ELITE for cardiovascular applications and the SonoSite TITAN system for general imaging and cardiology applications. It sells the products 
in US, UK, Germany, France, Spain, Japan, Australia and Canada. The company was founded in 1986 and is headquartered in Bothell, WA.

StanCorp Financial Group Inc.	 SFG	 Financials	 OR	  
StanCorp Financial Group, Inc. provides selected insurance and retirement plan products through its wholly owned subsidiaries. Standard Insurance 
Company and The Standard Life Insurance Company of New York, is a provider of employee benefits products and services. It gives security to customers 
with group and individual disability insurance and retirement products, and group life and dental insurance. Their services include investment advice, 
and commercial mortgage loans. It was founded in 1998 and is headquartered in Portland, OR.
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US Energy Corp.	 USEG	 Materials	 WY	
US Energy Corp. is a diversified natural resource company with interests in molybdenum, oil and gas, geothermal, and real estate assets. The 
company's primary emphasis is in the natural resources sector, including oil and gas and renewable energy. The company was founded in 1966 and 
is headquartered in Riverton, WY.

US Ecology Inc. *	 ECOL	 Industrials	 ID	 
US Ecology, Inc. provides radioactive, polychlorinated biphenyls, and hazardous and industrial waste management services. It serves commercial and 
government entities, refineries and chemical production facilities, manufacturers, electric utilities, steel mills, and medical and academic institutions. 
The company was founded in 1952 and is headquartered in Boise, ID.

Teletech Holdings Inc.	 TTEC	 Information Technology	 CO	
TeleTech Holdings, Inc. designs, implements and manages critical business processes for Global 1000 companies. It delivers fully integrated solutions in 
support of professional services, revenue generation, customer innovation, enterprise-innovation, hosted technology and learning innovation. TeleTech 
Holdings was founded in 1982 and is headquartered in Englewood, CO.

TTM Technologies Inc.	 TTMI	 Information Technology	 CA	
TTM Technologies, Inc. manufactures multilayer printed circuit boards for various commercial markets, including networking/communications 
infrastructure, high-end computing, and industrial/medical markets in the United States. TTM Technologies was founded in 1978 and is headquartered 
in Santa Anna, CA.

TriQuint Semiconductor Inc. 1*	 TQNT	 Information Technology	 OR	
TriQuint Semiconductor, Inc. designs, develops and manufactures advanced high-performance RF solutions with Gallium Arsenide (GaAs), Gallium 
Nitride (GaN), Surface Acoustic Wave (SAW) and Bulk Acoustic Wave (BAW) technologies. It is focused in market diversity serving customers in mobile 
devices, 3G and 4G cellular base station, WLAN, WiMAX, GPS, defense and aerospace markets. TriQuint supplies products to four of the mobile 
phone manufacturers, and is a gallium arsenide (GaAs) supplier to major defense and space contractors. The company was founded in 1981 and is 
headquartered in Hillsboro, OR.

TrueBlue Inc.	 TBI	 Industrials	 WA	  
TrueBlue, Inc. provides temporary employees for manual labor, light industrial and skilled construction trades. The company serves small and midsize 
businesses in the construction, warehousing, hospitality, landscaping, transportation, light manufacturing, retail, wholesale, facilities and sanitation 
industries. TrueBlue brands operate throughout the United States and Canada. The company was founded in 1985 and is headquartered in Tacoma, 
WA.

Umpqua Holdings Corp. 1*	 UMPQ	 Financials	 OR	  
Umpqua Holdings Corp. is the parent company of Umpqua Bank, an Oregon state-chartered bank recognized for its entrepreneurial approach, 
innovative use of technology and distinctive banking solutions. Umpqua Holdings owns retail brokerage subsidiary Strand, Atkinson, Williams & York, 
Inc. Umpqua Holdings Corporation is headquartered in Portland, Oregon. 

USANA Health Sciences Inc. 1*	 USNA	 Consumer Staples	 UT	  
USANA Health Sciences, Inc. develops and manufactures nutritionals, personal-care, energy and weight-management products that are sold directly to 
Preferred Customers and Associates. The company sells products from two primary product lines: USANA® Nutritionals, which includes high-quality 
supplements and functional foods and Sensé-beautiful science® (""Sensé""), a unique line of skin and personal care products. It also offers sales and 
marketing tools that are designed to assist company's Associates in building their businesses and in selling the company's products. The company was 
founded in 1992 and is headquartered in Salt Lake City, UT.
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Zumiez Inc. 1*	 ZUMZ	 Consumer Discretionary	 WA	
Zumiez, Inc. operates as a retailer of sports related apparel, footwear, equipment and accessories. Zumiez provides activities such as skateboarding, 
surfing, snowboarding, bicycle motocross and motocross. Its apparel offerings include tops, bottoms, outerwear and accessories such as caps, belts and 
sunglasses. The company's footwear offerings consist of sports related athletic shoes and sandals. It also sells novelties and DVDs. Zumiez operates 
nearly 140 stores primarily located in shopping malls in 18 states. The company was founded by Thomas D. Campion in 1978 and is headquartered 
in Everett, WA.

Western Union Co. 1	 WU	 Information Technology	 CO	  
The Western Union Co. provides global money transfer services. It provides consumers with fast, reliable and convenient ways to send and receive 
money around the world, as well as send payments and purchase money orders. It operates through a network of more than 270,000 Agent locations 
in over 200 countries and territories. Online, by phone or in person it makes it easy to send money virtually anywhere in the world. It was founded 
in 1851 and is located in Englewood, Co.

Weyerhaeuser Co. 1	 WY	 Financials	 WA	  
Weyerhaeuser Co. grows and harvests timber. It also manufactures, distributes and sells forest products. The company manages approximately 
5.7 million acres of company owned and 0.7 million acres of leased commercial forestland in North America and in the southern Hemisphere. It 
produces and sells softwood lumber, plywood, veneer, composite panels, oriented strand board, hardwood lumber and engineered lumber products. 
Weyerhaeuser, formerly known as Weyerhaeuser Timber Co. was founded in 1900 and is headquartered in Federal Way, WA.

Whiting Petroleum Corp.	 WLL	 Energy		  CO	  
Whiting Petroleum Corp. engages in acquisition, development, exploitation, production and exploration activities primarily in the Permian Basin, 
Rocky Mountains, Mid-Continent, Gulf Coast and Michigan regions of the United States. The company was founded in 1980 and is headquartered 
in Denver, CO.

Zions Bancorporation 1*	 ZION	 Financials	 UT	  
Zions Bancorp. is a financial holding company organized under the laws of the State of Utah in 1955, and registered under the Bank Holding Company 
Act of 1956, as amended (the “BHC Act”). The Parent and its subsidiaries (collectively “the Company”) own and operate eight commercial banks with 
a total of 491 domestic branches at year-end 2009. The Company provides a full range of banking and related services through its banking and other 
subsidiaries, primarily in Utah, California, Texas, Arizona, Nevada, Colorado, Idaho, Washington, and Oregon. Full-time equivalent employees totaled 
10,529 at year-end 2009. The company was founded in 1873 and is headquartered in Salt Lake City, UT.

Washington Federal Inc. 1*	 WFSL	 Financials	 WA	
Washington Federal, Inc. is a non-diversified unitary savings and loan holding company that conducts its operations through its subsidiary, Washington 
Federal Savings Bank. The company through its subsidiaries is engaged in real estate investment and insurance brokerage activities. Its business consists 
primarily of attracting deposits from the general public and investing these funds in loans of various types, including first lien mortgages on single-
family dwellings, construction loans, land acquisition and development loans, loans on multi-family and other income producing properties, home 
equity loans and business loans. The company also invests in certain United States government and agency obligations and other investments. The 
company was founded on April 24, 1917 and is headquartered in Seattle, WA.

West Coast Bancorp (Oregon) 1*	 WCBO	 Financials	 OR	  
West Coast Bancorp (Oregon) provides commercial banking services to corporate and individual clients. It offers personal and business checking and 
saving accounts, credit solutions, treasury management, personal loans, credit cards, gold checking, and Certificate of Deposit. It provides business 
credit cards and equipment leasing services for business banking customers. The company was founded in 1981 and is headquartered in Lake Oswego, 
OR.

Vail Resorts Inc.	 MTN	 Consumer Discretionary	 CO	  
Vail Resorts, Inc. is a mountain resort company. It owns and operates resorts in the United States through its subsidiaries. The company operates 
through three segments: Mountain, Lodging and Real Estate. The company was founded in 1997 and is headquartered in Broomfield, CO.


